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Name: Elizabeth St. Lawrence Unit Plan: Thematic EPF Unit
Subject/Grade Level: High School Economics

Unit Title: Integrating the European Union into North Carolina’s EPF Course

Unit
Narrative:

A thematic unit incorporating the EU economy into North Carolina’s Economics
Personal Finance Course. There are five EU lessons in four economic units-
Fundamentals, Microeconomics, Macroeconomics, and Globalization (2).

Standards: EPF.E.1.1 Compare how individuals and governments utilize scarce resources in
traditional, command, market, and mixed economies.

EPF.E.1.3 Explain how supply and demand determine equilibrium price and quantity
produced.

EPF.E.3.2 Explain how government regulation impacts market activity.

EPF.E.2.1 Summarize basic macroeconomic indicators and how they vary over the
course of a business cycle.

EPF.E.2.3 Explain how fiscal policy and monetary policy influence overall levels of
employment, interest rates, production, price level, and economic growth.

EPF.E.3.3 Explain how taxes and fees fund government goods and services.

EPF.E.4.1 Explain the impact of trade on the interdependence between nations.

EPF.E.4.2 Explain how North Carolina contributes to and benefits from the United
States and world economies.

Objectives
→ Lesson 1: Students will be able to sort individual EU countries into command, market or

mixed economies and draw conclusions about how the formation of the EU promotes a
mixed economy.

→ Lesson 2: Students will be able to demonstrate on a supply and demand graph how EU
policies impact various markets.

→ Lesson 3: Students will be able to research the macroeconomic indicators for an EU
country and identify where the country is on the business cycle.

→ Lesson 4: Students will be able to identify EU countries that use the Euro and analyze
why some EU countries use a different currency.

→ Lesson 5: Students will be able to evaluate the impact of North Carolina’s economy
regarding trade between various EU countries.

Big Ideas
→ Types of Economies

→ Supply and Demand: Price Controls

→ Macroeconomic Indicators and the Business Cycle

→ The EU Trade Bloc and the Euro
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→ North Carolina’s Economy Interconnectedness to the EU

Assessment
Formative Assessments
→ Scale of EU Economies, Price Control

Exit Ticket, Euro Exit Ticket, NC
Economy Bumper Sticker

Summative Assessments
→ EU Economic Indicators Project

Learning Activities (1 week = 5 days): Lessons based on a 90-minute class.

Day
1

→ Types of Economies

→ Materials: Types of Economies Slides, Types of Economies Graphic Organizer, Match
the Flags (a set of cards for each group)

o Instruction: Use the Slides to review the 3 Economic Questions. New content:
Social Goals, Allocation Strategies, Functions of Government, Type of
Economies. Students can use the provided graphic organizer.

o Activity: Students will work in groups using the EU Flag cards to sort the
countries on the scale of Economic Systems. Teacher will circulate around the
room and lead a discussion. TIP: print out the Match the Flags cards in color.
Cut the cards in half (do not need to use the EU flag side). Laminate the cards to
use again for Lesson 4.

o Closing: Groups will create a group flag using the United States, EU and
individual country’s flags as inspiration.

Day
2

→ Price Controls & the EU

→ Materials: Price Controls Slides, Price Controls: EU practice

o Instruction: Use the slides to deliver content on Price Controls. Note: The
warmup article is purposely meant to be dated for students to understand the
demand for concert tickets has been a long-standing issue.

o Activity: Students will work individually to complete the Price Controls: EU
worksheet.

o Closing: Students will work individually to find a recent article of the EU or a
country in the EU enacting price controls. Students will discuss in groups the
articles they have found. Recent controls involve energy prices, food prices,
market rentals, minimum wage, and carbon pricing.

Day
3

→ EU Economic Indicators Project

→ Materials: Business Cycle Slides, GDP Slides, Unemployment Slides, Inflation Slides
(optional, if the teacher needs to teach Economic Indicator content), EU Economic
Indicator Project, Class Sign Up Sheet

o Instruction: Use the Slides to deliver content on the Economic Indicators (each
slidedeck has a warm-up, direct instruction and activity). TIP: spend each day
going over one of the four topics and then give students time to work on their EU
project. 45 minute classes may want to deliver content on 4 days and use 1-2
days for the summative project at the end.
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o Activity: Students will work individually to complete an infographic on an EU
country. Students will sign up for one EU country (as a 2024 there are 27
countries, if your class has more than 27 students, adjust as necessary).
Students will use online resources to find the country’s GDP, GDP per Capita,
Unemployment and Inflation rates. Based on what they have learned in class
and their research, they will need to draw a Business Cycle, correctly label
where their EU country is on the cycle and be able to explain why.

o Closing: Students will present their projects to the class. TIP: consider having
students sit in groups of 4-6 and take turns presenting their project. The teacher
can circulate around the room to observe and assess in a short period of time.

Day
4

→ Globalization & the EU

→ Materials: Globalization & the EU Slides, MRU Globalization Video, A Short Guide to the
Euro, Match the Flags (a set of cards for each group, re-used from Lesson 1), Map of
Europe (one for each student), colored pencils

o Instruction: as a warmup, ask students to make a T-chart in their notebooks
“Pros/Cons of Free Trade”. Show the Globalization video from MRU. Continue
through slides covering Protectionism vs Free Trade, Trade Blocs, and the EU.

o Activity: Students will work in groups to sort the EU countries into piles they think
use the Euro and those who don’t. Continue the slides to reveal the Euro Zone
map. Students will color in their maps according to the directions using colored
pencils.

o Closing: Students will turn in an Exit Ticket after looking at the “Exports by
Country” map (slide 19) and making 2 connections between EU countries who
use the Euro and those who don’t.

Day
5

→ NC Economy & Connection to the EU

→ Materials: NC Economy & the EU Slides, NC Economy & the EU Webquest

o Instruction: Students will work in groups for the warm-up activity. Students will
use whiteboards and dry erase markers to guess which items NC imports and
exports as well as who their top trading partner is. Teacher will reveal the
answers via the slidedeck. NOTE: top imports/exports and trading partners are
constantly changing.

o Activity: Students can work in groups to complete the WebQuest.

o Closing: Each Student will make their own NC Economy Bumper Sticker based
on what they learned from the Webquest. The “bumper sticker” must include at
least 5 images that relate to what was learned and include how the NC economy
is connected to the EU. TIP: create bumper sticker papers by cutting 8 ½ x 11
paper into thirds. Easy grading tip: ask students to write their names in the
bottom right corner. When students are finished, attach the bumper stickers to
the wall (either out in the hallway or in the classroom). This also makes for an
impactful display. Consider making a sign and include the standard (NC
Economy & the EU -EPF.E.4.1-2).
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Resources and Materials

→ EU Card Sorting, europa.eu , flag sorting game

→ EuroStat

→ FRED

→ European Commission & Trade

→ World Bank

→ EU and Me, europa.eu , pages 9; 33

→ European Council























































Name: Lesson 1: Economic Systems

3 Economic Questions:

7 Social Goals: 7 Allocation Strategies: 6 Functions of Government:

Types of Economies

Traditional Command

Market Mixed



The European Union, represented by a blue flag with twelve stars 
in the centre, is today made up of 27 countries, each with its own 
national flag.

Match those flags and discover more about each EU country. 

This is the PDF version of the online game “Match the flags”, which is available on 
Learning Corner: https://europa.eu/learning-corner/match-the-flags_en



1 2

3 4

7

5

6

Print the pages containing the countries’ flags. You 
can print the cards already fully coloured or you 

can colour them yourself. Your call!

Colour the cards 
(optional)

You can find out more about each EU 
country on pages 21-24.

Fold the cards along the dotted line and 
glue the two sides together.

Arrange all the cards with the EU flag facing up 
and try to match the pairs!

Cut each card along the 
dotted line.

Get a pair of child-friendly scissors, some 
crayons and paper glue.

How to prepare 
the cards



3

Belgium Belgium

BulgariaBulgaria

Czechia Czechia



4

GermanyGermany

DenmarkDenmark

EstoniaEstonia



5

GreeceGreece

IrelandIreland

SpainSpain



6

FranceFrance

CroatiaCroatia

ItalyItaly



7

Cyprus Cyprus

LithuaniaLithuania

LatviaLatvia



8

LuxembourgLuxembourg

HungaryHungary

MaltaMalta



9

Netherlands

Poland

Netherlands

Poland

Austria Austria



10

Portugal

Romania

Portugal

Romania

SloveniaSlovenia



11

SwedenSweden

FinlandFinland

SlovakiaSlovakia



12

Belgium Belgium

BulgariaBulgaria

Czechia Czechia



13

GermanyGermany

DenmarkDenmark

EstoniaEstonia



14

GreeceGreece

SpainSpain

IrelandIreland



15

FranceFrance

CroatiaCroatia

ItalyItaly



16

Cyprus Cyprus

LithuaniaLithuania

LatviaLatvia



17

LuxembourgLuxembourg

HungaryHungary

MaltaMalta



18

Netherlands

Poland

Netherlands

Poland

Austria Austria



19

Portugal

Romania

Portugal

Romania

SloveniaSlovenia



20

SwedenSweden

FinlandFinland

SlovakiaSlovakia



21

Germany
There are around 83 million people living in Germany; the country’s capital city 
is Berlin and the national language is German.

Flags and EU 
countries

The flag of the European Union symbolises all EU countries together. The blue 
colour stands for the blue skies of Europe. The circle of golden stars is a symbol of 
all European people together and the number ‘12’ represents unity and perfection.

There are around 450 million people living in the European Union; it is made up of 27 countries
and there are 24 EU official languages.

Find out more about the EU countries below.

Bulgaria
There are around 7 million people living in Bulgaria; the country’s capital city is 
Sofia and the national language is Bulgarian.

Belgium
There are around 11 and a half million people living in Belgium; the country’s 
capital city is Brussels and there are three national languages: Dutch, French
and German.

Czechia
There are around 11 million people living in Czechia; the country’s capital city 
is Prague and the national language is Czech. 

Denmark
There are around 6 million people living in Denmark; the country’s capital city 
is Copenhagen and the national language is Danish.

Estonia 
There are around one and a half million people living in Estonia; the country’s 
capital city is Tallinn and the national language is Estonian.
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Spain
There are around 47 and a half million people living in Spain; the country’s 
capital city is Madrid and the national language is Spanish.

France
There are around 67 and a half million people living in France; the country’s 
capital city is Paris and the national language is French.

Greece
There are around 10 and a half million people living in Greece; the country’s 
capital city is Athens and the national language is Greek.

Croatia
There are around 4 million people living in Croatia; the country’s capital city is 
Zagreb and the national language is Croatian. 

Cyprus 
There are around 900 000 people living in Cyprus; the country’s capital city is 
Nicosia and the two national languages are Greek and Turkish.

Ireland
There are around 5 million people living in Ireland; the country’s capital city is 
Dublin and the two national languages are Irish and English.

Italy
There are around 59 and a half million people living in Italy; the country’s 
capital city is Rome and the national language is Italian.
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Luxembourg
There are around 600 000 people living in the Grand Duchy of Luxembourg; 
the country’s capital city is Luxembourg and the three national languages are 
French, German and Luxembourgish.

Malta
There are around half a million people people living in Malta; the country’s 
capital city is Valletta and the two national languages are Maltese and 
English.

Netherlands
There are around 17 and a half million people living in the Netherlands; the 
country’s capital city is Amsterdam and the national language is Dutch.

Lithuania
There are around 3 million people living in Lithuania; the country’s capital city 
is Vilnius and the national language is Lithuanian.

Latvia
There are around 2 million people living in Latvia; the country’s capital city is 
Riga and the national language is Latvian.

Austria
There are around 9 million people living in Austria; the country’s capital city is 
Vienna and the national language is German.

Hungary
There are around 10 million people living in Hungary; the country’s capital city 
is Budapest and the national language is Hungarian.
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Slovenia
There are around 2 million people living in Slovenia; the country’s capital city is 
Ljubljana and the national language is Slovenian.

Sweden
There are around 10 and a half million people living in Sweden; the country’s 
capital city is Stockholm and the national language is Swedish.

Poland
There are around 38 million people living in Poland; the country’s capital city is 
Warsaw and the national language is Polish.

Portugal
There are around 10 and a half million people living in Portugal; the country’s 
capital city is Lisbon and the national language is Portuguese.

Romania
There are around 19 and a half million people living in Romania; the 
country’s capital city is Bucharest and the national language is Romanian. 

Slovakia
There are around 5 and a half million people living in Slovakia; the country’s 
capital city is Bratislava and the national language is Slovak.

Finland
There are around 5 and a half million people living in Finland; the country’s 
capital city is Helsinki and the national languages are Finnish and Swedish.





































Name:                                                                          Price Controls Practice: the EU

Background
The EU’s Common Agricultural Policy (CAP) has an intervention system for dairy products. When 
market prices fall below a certain level, the EU can intervene and purchase surplus products. As of 
2024, the intervention price for butter is about €3,100 per ton. In this example, suppose the EU instead 
imposes a price floor at the purchase-back price. Source: European Commission. 

1. What is the market price for butter per 
ton?

2. What is the quantity demanded of butter 
per ton at the market price?

3. What is the quantity supplied of butter at 
the market price?

Suppose the EU intervenes and imposes a price 
floor at €3,100 per ton. 

4. Draw a price floor at €3,100. 

5. What is the quantity demanded?

6. What is the quantity supplied?

7. How much is the surplus?

Butter
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00
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Background
EU countries have agreed to limit the rising natural gas prices for their citizens through a price ceiling capped 
at €180/MWh. This is in response to the all-time high of over €300/MWh in August 2022. Source: European 
Council

Image Source: European Council

8. What is the market price for natural gas?

9. What is the quantity demanded of natural gas 
at the market price?

10. What is the quantity supplied of natural gas at 
the market price?

Suppose the EU intervenes and imposes a price 
ceiling at €180/MWh.

11. Draw a price ceiling at €180.

12. What is the quantity demanded?

13. What is the quantity supplied?

14. How much is the shortage? 

Exit Ticket: Find a current news article (2022 or later) about a price control by the European Union or a 
country in the EU. Include the link and write a 3 sentence summary. 

________________________________________________________________________________________

________________________________________________________________________________________

________________________________________________________________________________________

________________________________________________________________________________________

Natural Gas
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EPF: Unit 3 Macroeconomics 
European Union: Economic Indicators Infographic Project 

EPF.E.2.1 
 

Each student will pick a country to research, find the country’s economic indicators and create an 
infographic with the information (hand-drawn or in Canva). Academic: Use the CIA World Factbook 
data. Honors: use the CIA World Factbook and Eurostat as the base but your data must be from 
2023 or later. Regardless, make sure to include what year the data is from and cite your sources! 
 
The Infographic must include: 

 Country name 
 Map & 3 images 
 Population 
 GDP 
 GDP growth rate 
 GDP per capita 
 Inflation rate 
 Unemployment rate 
 Using the above indicators, show what phase of the business cycle your country is in and 

explain why. Add this to the bottom of your infographic. Use the economic “norms” as a 
rationale in your explanation.  

 
Rubric:  
 

Items: Description for full points: Points: 

Infographic All items are listed and have the 
correct and up-to-date information. 

64 points (8 points per item) 

Correct phase of the 
Business Cycle 

Correctly identify which phase of the 
business cycle your country is in and 
fully explain why. 

16 points 

Presentation Fully describe your infographic in a 
clear and concise manner. 
Presentation flows smoothly, has 
correct tone, volume and eye contact. 

10 points 

Creativity, Execution & 
Sources Cited 

Your infographic is well-made, 
colorful, creative, shared correctly 
(saved as a pdf, no Canva links) and 
sources are cited. 

10 points 

Total   

 
 
 



EU Thematic Unit:
Lesson 3a

BUSINESS 
CYCLE



AGENDA

1

2

3

4

Attendance

Notes

Business Cycle 

Economic Indicator 
Project



The business cycle describes the short-run fluctuation 
between economic recession and expansion.

1) The business cycle diagram compares the level of 
output (GDP) over time.

2) Downturns in the cycle are known as recessions.  
Severe downturns are depressions.

3) Upturns in the cycle are known as expansions, or 
recoveries.

What is the Business Cycle?



4) Maximum economic output is called a peak.

5) Minimum economic output is called a trough.

6) There is steady growth in the long run.

The Business Cycle

graph- reviewecon.com



1)GDP Increases 
a)Aggregate output increases as people 

begin to demand more goods and 
services.

2)Unemployment Decreases 
a)In order to supply consumers with 

increased demand, producers must 
hire more workers.

3)Inflation Increases 
a)Because more money is being spent, 

the overall price level for the economy 
increases.

During Expansions



1)GDP Increases 
a)Aggregate output increases as people begin to 

demand more goods and services.
2)Unemployment Decreases 

a)In order to supply consumers with increased 
demand, producers must hire more workers.

3)Inflation Increases 
a)Because more money is being spent, the overall 

price level for the economy increases.

During Expansions



1)GDP Decreases 
a)Aggregate output (total final goods 

and services produced) decreases 
during economic downturns.

2)Unemployment Increases 
a)Because the amount of goods and 

services produced decreases, fewer 
workers are needed.

3)Inflation Decreases 
a)Because fewer goods and services are 

purchased, the price level in the 
economy decreases.

During Recessions



1)Controlling the severity of recessions means people have
jobs and money for spending. (U= 5-6%)

2)Controlling excessively strong expansions means prices 
will not rise out of control. (I= 2-3%)

3)Government uses fiscal policy, which uses taxes and
spending to control the economy.

4)The Federal Reserve uses monetary policy, which alters
the money supply and interest rate.

Stabilizing the Business Cycle
One of the key goals of macroeconomics is to smooth out the ups and 
downs of the business cycle.





Business Cycle
CREATE AN ILLUSTRATION OF THE BUSINESS CYCLE

Draw an illustration of the business cycle.  Be sure to label 

your diagram using all of the words from the box.



Economic Indicators 
Infographic

Each student will select an EU country to research

Using CIA Factbook and EuroStat, find the country’s economic 

indicators

Create an infographic (Canva or hand-drawn)

Directions & country signup in LMS



Unit 3 Test

REMINDERS

Complete Business Cycle1
Economic Indicators 
Infographic due 2

3



EU Thematic Unit:
Lesson 3b

GROSS  
DOMESTIC
PRODUCT



AGENDA

1

2

3

4

Attendance/Warmup

Notes

GDP Exit Ticket

Economic Indicator 
Infographic



GDP is made up of many different factors.  While 
working in groups, decide whether you think each 
economic event on the next slide is included in GDP or 
excluded from GDP.  

Draw a T Chart on your whiteboard with “I” for included, 
and “E” for excluded. Then write the numbers in the 
corresponding column. 

Is this part of GDP? Warmup 



Is this part of GDP? Warmup 

7) Pepsi donates money to the Susan G. 
Komen Foundation.

1) Hair cut is purchased.

2) Honda purchases steel for producing new cars.

3) Dell Computers sells computers to Japan.

4) McDonald’s purchases a brand new grill.

5) Macy’s pays its employees an hourly wage.

6) Students purchase airplane tickets to Hawaii.

8) A stereo is purchased on e-Bay.

9) Citizens pay property tax.

10) Government buys supplies for the military.

11) Stay-at-home mothers create community 
garden.

12) Chevrolet purchases a new factory.

13) Ben & Jerry’s purchases milk for making 
ice cream.
14) Wall Street traders purchase stocks.
15) Ford Motor Company pays for the land it 
uses in production.

16) U.S. citizens purchase oil from Saudi Arabia.

17) Wells Fargo Bank gives a student loan.
18) Wells Fargo Bank is paid interest for the loan it 
made to Wal-Mart.
19) Owner of NFL team makes millions in 
profits.
20) Lemonade is sold at a neighborhood 
lemonade stand by 8-year olds.



Is this part of GDP? Warmup 



The Gross Domestic Product is the value of all final 
goods and services produced by a country.

1) It is a measure of aggregate output defined in terms of 
the current price level.

2)Useful for making comparisons over time or between 
countries.

3)GDP only measures final products, not intermediate 
ones.

4)Intermediate products are used up when producing a 
final product.  (Like steel for a car.)

5)Counting only final products eliminates double counting.

What is GDP?



It is important to remember that 
GDP does not include all economic 
activity.  The following items do 
not get counted when measuring 
GDP.

1) Used goods, such as cars or houses.
2)Financial assets, such as stocks or bonds.
3)Anything not produced within the country’s 

borders.
4)Household production or subsistence farming.
5)Underground markets or unreported economic 

activity.
6)The amount or distribution of wealth in a 

What does GDP not measure?



The most common way to calculate GDP is to add up all of the 
money spent on final goods and services.  Spending is divided 
into four categories.

How to calculate GDP: Expenditure Approach

1)Consumption
Consumer spending on final goods and 
services is the largest category.

1)Investment
This describes the fact that firms also spend 
money on final products.  It does not mean 
financial investment.

3) Government
The government also spends money on final products.

4) Net Exports
Some products get bought by other countries, but we 
must subtract products we buy from other countries.

C I G (X-M)



1) Real GDP tells us how much a change 
in GDP is due to a change in aggregate 
output.

2)For Example:
a)Suppose in Year 1, 50 apples are 

sold for $1 apiece.
b)Suppose in Year 2, 60 apples are 

sold for $2 apiece.
c)What is the nominal GDP for Year 1 

and for Year 2?
d)What is the GDP for each year if we 

only use the price from Year 1?

Nominal vs. Real GDP
Nominal GDP is the current dollar value for one year’s GDP.  Real GDP, however, 
is much more useful because it is corrected for inflation.



Real GDP per capita is the key statistic used 
for tracking the health and growth of an 
economy.

1) Divide real GDP by the population of a 
country to find real GDP per capita.

2)U.S. real GDP per capita has steadily 
grown over time.

3)The U.S. has almost three times as much 
purchasing power per person as it had in 
1960.

4)Other countries, however, continue to 
have low real GDP per capita rates.

Real GDP per capita





GDP Sort
Go to https://practice.mru.org/gdp/

Sort the items if it counts in GDP or not included in GDP

Must score 10/10

Type FULL NAME, save jpeg and upload to Canvas



EU: Economic 
Indicators Infographic

Each student will select an EU country to research

Using Eurostat and CIA World Factbook, find the country’s economic 

indicators

Create an infographic (Canva or hand-drawn)

Directions & country signup in LMS 

Due by the end of class on Thursday; table presentations on Friday



Unit 3 Test

REMINDERS

Complete GDP MRU Exit Tix1
Economic Indicators 
Infographic due 2

3



EU Thematic Unit:
Lesson 3c

UNEMPLOYMENT  
Attendance ?:
If you could do 

something dangerous 
just once with no risk 
what would you do?



AGENDA

1

2

3

4

Attendance/Warmup

Notes

Unemployment 
Rate Practice

Economic Indicator 
Infographic



Unemployment Simulation
Individually survey at least 20 people from the class.  Find out which role each 

person has been assigned.  Identify whether the person (a) currently has a job; (b) 

is seeking work or recently held a job; or (c) is not seeking work.  Do not tell each 

other which category your role fits into.  Figure out each one on your own.  Once 

you have decided which category a particular person’s role fits into, place a tally in 

the center column on the table below.

Category Put Tallies in This Column Total

(a) Currently has a job

(b) Is seeking work or 
recently held a job

(c) Is not seeking work

Size of Labor Force



Unemployment Simulation
To calculate the unemployment rate from this simulation, follow these 

steps:

1) How many people are employed (a)?

2)How many people are unemployed (b)?

3)How many people are in the LABOR FORCE (a+b)?

4)What is the unemployment rate (divide Step 2 by Step 3)?
Category Put Tallies in This Column Total

(a) Currently has a job

(b) Is seeking work or 
recently held a job

(c) Is not seeking work

Size of Labor Force



Unemployment Rate  = Unemployed Workers

Employed Workers + Unemployed Workers

Calculating Unemployment

Who are Employed Workers? Who are Unemployed Workers?

1)Did work for pay in the 
last week

2)Have a job but may 
have been sick, on 
vacation, etc

3)At least 16 years old

1)Worked less than an 
hour in the last week

2)Have actively looked for 
work in the last 4 weeks

3)Are available for work
4)Not in the military or 

institution



Shortfallss off thee Unemploymentt Rate
The unemployment rate is a useful tool for measuring 
the conditions in the job market, but it does not 
measure two important factors.
1)Discouraged Workers

These are capable workers, but 
they have given up looking for a 
job (for at least 4 weeks).

1)Underemployed Workers
These are people with a job that 
is below their wage and skill level.



1) Frictional

When people are fired, laid off, or quit, there is an inevitable period 
of time in which they must look for a job.

1) Structural

Occurs when there is a surplus of laborers in a particular job 
market because the wage rate is too high.

1) Cyclical

These are changes in the unemployment rate caused by 
fluctuations in the business cycle.

1) Seasonal

Refers to workers who have short-term jobs based on the season

Types of Unemployment



Economists have determined that a natural rate of 
unemployment exists (5-6%), which is acceptable and 
even desirable for a well-functioning economy. 

The unemployment rate is a strong indicator of an 
economy’s strength.

1)There is a correlation between the unemployment rate 
and recessions. Recession = U 

2)There is a correlation between the unemployment rate 
and GDP. GDP       U

Unemployment as an Indicator



Unemployment 
Rate Practice

Work in groups to complete The Unemployment Rate 

practice sheet

Who to Include

Calculate the Unemployment Rate

Which Type of Unemployment



EU: Economic 
Indicators Infographic

Each student will select an EU country to research

Using Eurostat and CIA Factbook, find the country’s economic 

indicators

Create an infographic (Canva or hand-drawn)

Directions & country signup in LMS 

Due by the end of class on Thursday; table presentations on Friday



Unit 3 Test

REMINDERS

Complete Unemployment 
Rate Practice 1
Economic Indicators 
Infographic due 2

3



EU Thematic Unit:
Lesson 3d

INFLATION  
Attendance ?:

What superpower would 
you like to have?



AGENDA

1

2

3

4

Attendance/Warmup

Notes

Wrap Up

EU: Economic 
Indicator 
Infographic 
Presentations



mru.org

$Year B = $Year A x CPI year B
CPI year A

$156.09 = $56.95 x 296
108



Inflation
occurs in an economy when the 
average price level of goods & 

services rises over time



Causes of Inflation
1)Money Supply Increases

Prices will increase if “too many dollars are chasing 
too few goods”

2) Money Demand Decreases
This has the same effect as having more money in the 

economy
3) Aggregate Demand Increases

When people want to buy more goods, prices will rise 
which is called demand-pull inflation

4) Aggregate Supply Decreases
If production costs increase in an economy, the 

supply decreases, which is cost-push inflation



Costs of Inflation
Inflation, does in fact, make some people better off, but 
inflation is generally considered to have several costs 
associated with it. 

1)Lenders and borrowers can be positively or 
negatively affected by unexpected inflation.

2)Reduces the purchasing power for some 
consumers as real income decreases

3)Hurts people living on a fixed income 



The inflation rate and the unemployment rate are two economic 
indicators that are strongly connected.

Inflation and Unemployment

Recession Expansion



1)if the unemployment rate is too low, it will lead to 
increasing inflation

2)to reduce inflation, the unemployment rate must be 
kept above the natural rate (5-6%)

3)high unemployment might be painful but necessary to 
reduce inflation

4)it is possible for high inflation and unemployment 
which is stagflation

5)tools used to control inflation are fiscal policy and 
monetary policy

Controlling Inflation



1)optimal rate of inflation is around 2-3%

2)hyperinflation - severe inflation

3)deflation- inflation is below 0%, money becomes 
more valuable over time

deflation must be avoided since people will not loan 
money if it is better to just keep it 

Optimal Rate of Inflation



The most important measure of prices in the United 
States is the Consumer Price Index (CPI), which uses a 
market basket for its calculations.

1)the market basket consists of items the average family 
of four would purchase in a city

2)The CPI in the base year is 100
3)the percentage change in CPI is the inflation rate

Calculating Inflation

Inflation Rate = CPI2-CPI1 x 100
CPI1





EU: Economic Indicators 
Presentations 

In table groups, take turns presenting your EU country

You can use a physical print out or present from your chromebook

NO PHONES should be out during presentations



Fiscal/Monetary Policies
One Pager- due

REMINDERS

1

Unit Test2

3



Country Student Name
Austria
Belgium
Bulgaria
Croatia
Cyprus
Czechia
Denmark
Estonia
Finland
France
Germany
Greece
Hungary
Ireland
Italy
Latvia
Lithuania
Luxembourg
Malta
Netherlands
Poland
Portugal
Romania
Slovakia
Slovenia
Spain
Sweden
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Austria
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EU Thematic Unit:
Lesson 4

GLOBALIZATION 
& the EU

Attendance ?:
If you could compete in 

any Olympic event 
which would it be?



AGENDA

1

2

3

4

Warmup

The Euro Map

Wrap-up

Notes 



Globalization Warm-up 

In your notebooks, make a T-chart and label is “Pros 
and Cons of Globalization”
Fill out the chart as you watch the video
Be ready to share 1 “aha moment” with your group





What are the 
components of GDP? 



Protectionism -or- Free Trade?

Anti Free Trade Postcard From 1910, Getty Images



A Trade Barrier is a law passed or action taken by the government of a 
country with the intention of restricting the flow of goods and services 
between its country and another.
1. Tariff- a tax placed on goods when they are imported into a country.
2. Quota- a limit on the quantity of a good imported into a country.
3. Embargo- a complete ban on trade with a particular country due to 
political disputes.
4. Standards- requirements that a good must  meet before it can enter the 
country as an import.
5. Subsidies- a transfer payment given by a government to their exporting 
companies allowing the company to compete with other nations at the 
international market price without having to incur the cost of the lower 
price.

Trade Barriers



Costs
Higher prices for 
consumers
Can be inefficient
Goods could be hard to 
get (or impossible)
Less variety of 
products

Costs/Benefits of Trade Barriers

Benefits
Helps domestic 
industries compete with 
foreign companies
Keeps jobs/industries in 
the country
Protects infant industries
Makes sure the country 
can be self-reliant if 
needed (like during war)



Trade freely (without restrictions)

Trade with anyone

Allies

Comparative Advantage

Free Trade



Costs
Loss of domestic jobs
Loss of domestic 
industries
Some products may be 
harmful

Costs/Benefits of Free Trade

Benefits
Cheaper goods (less 
$$$)
More options / Great 
variety of goods
Goods can flow freely 
between countries
Specialization 
(Comparative 
Advantage)



A trade bloc (or trading bloc) is a type of agreement 
between governments where barriers to 
international trade are eliminated or reduced 
between participating nations/regions.

EU- 27 countries & 14% of global trade

Trade BLOCS







The EU is the biggest 
Trade Bloc with a single 

currency: the Euro! 





The EU & the Euro 
Which EU Countries do you think 

use the Euro?

Sort your group’s EU Country cards 
into 2 piles

Countries that you think use the Euro
Countries that you think don’t use 
the Euro



- Color the EU area 
countries BLUE

- Color the EU Member 
States with an opt out 
ORANGE

- Color the EU Member 
not yet adopted the 
Euro GREEN



Which EU 
countries GDPs 
do you see?



Exit Ticket: What 
connections can you 
make between the 
countries that use the 
Euro and the ones who 
don’t?



Exit Ticket

REMINDERS

1

Midterm Exam2

3



EU Thematic Unit:
Lesson 5

NC Economy & 
the EU

Attendance ?:
If you could interview 
anyone, dead or alive, 

who would it be?



AGENDA

1

2

3

4

Attendance

NC Key Industries 
& Connection to 
the EU Webquest

NC Bumper Sticker 
Exit Ticket

Warm-up 



NC Economy Warm-up 

On your Group’s whiteboard, answer/discuss the 
following:
1. Who is North Carolina’s main Import Partner*
2.What product do you think North Carolina IMPORTS the 

most?
3.What product do you think North Carolina EXPORTS the 

most?











North Carolina Activity 

In Canvas, make a copy of the NC Key Industries & Connection to the 
EU Webquest and complete
When finished, create a North Carolina Economy Bumper Sticker

include “North Carolina Economy”
include at least 5 images that represent & reflect what you have 
learned, relating to the NC Economy and NC Exports
include a connection between the NC Economy and the EU
must be in color
due at the end of class



Bumper Sticker Activity

REMINDERS

1

Midterm Exam2

3



NC Key Industries & Interconnectedness to the EU 
Webquest 

 
Instructions: Complete the webquest by using the links to complete the information, using the current 
data. Once finished, create a physical bumper sticker incorporating what you have learned about the NC 
Economy. Make sure to show how the European Union is connected to the NC Economy.   
 

Name:  

 

Directions:  Use the following resources to complete the sections.  

Open the North Carolina (Office of the United States Trade Representative) website and use it to 
answer the following questions. 

1. In 2023, North Carolina was the ________ largest state exporter of goods. 

 

 
2. According to the website, in 2023 North Carolina’s largest manufacturing export category is 

______________. 
 

 

 

3. According to the website, in 2023 North Carolina exported how much and to what EU countries?  

 

 

4. According to the website, in 2022 North Carolina ranked #1 in the production of which 2 agricultural 
exports? 
 

 

 

Open the North Carolina’s Top 10 Exports website and use it to answer the following question. 

5. Based on the website above, fill in the dollar amount (make sure billion or million is written) in exports. 
 

 

Rank
# 

Description Dollar Amount 

1 Immunological retail products in doses  



2 Antisera, other blood fractions  

3 Miscellaneous retail medications in doses  

4 Aircraft, aircraft engines or other parts  

5 Supported catalysts (precious metals)  

6 Chemical woodpulp, soda (coniferous)  

 

Open the Export Data for North Carolina website and use it to answer the following questions. 
*Note: Click on the “Total Export Value” link to filter by the highest and lowest values. 

6. According to the website, which exporter had the highest export value in North Carolina?  What was 
the product? 
 

 

 

Open the OEC: North Carolina website and use it to answer the following questions.  

7. Which EU countries does North Carolina export to and import from (include county names and $ 
amounts) 

 

EU Export Countries EU Import Countries 

 

Open the Key Industries of North Carolina (NC Department of Commerce) website and use it to 
answer the following questions. 

8. Choose at least two of the key industries from the list on the website and answer the following 
questions. 

 

Industry #1  

List at least 2 companies 
in this industry doing 
business in North Carolina 

1. 
 
2. 

List at least 1 Competitive 
Advantage for this 
industry 

 

List at least 1 interesting 
thing about the workforce 

 



in this industry 

List at least 1 important 
note about the research 
infrastructure in this 
industry 

 

 

Industry #2  

List at least 2 companies 
in this industry doing 
business in North Carolina 

1. 
 
2. 

List at least 1 Competitive 
Advantage for this 
industry 

 

List at least 1 interesting 
thing about the workforce 
in this industry 

 

List at least 1 important 
note about the research 
infrastructure in this 
industry 

 

 

Open the Growing Industries in North Carolina (EDPNC) website and use it to answer the 
following questions. 

9. Choose at least two of the key industries from the list on the website and answer the following 
questions. 

 

Industry #1  

What is one fact listed at 
the top of the page? 

 

Select one of the links 
provided on the page and 
list at least two things you 
learned about that 
industry. 

1. 
 
2. 

 

Industry #2  

What is one fact listed at 
the top of the page? 

 



Select one of the links 
provided on the page and 
list at least two things you 
learned about that 
industry. 

1. 
 
2. 

 
10. Exit Ticket: North Carolina Bumper Sticker. Create a North Carolina Bumper Sticker that represents the state’s 
economy. Students must include at least 5 images that relate to what was learned. Be sure to include how the NC 
economy is interconnected to the European Union.  


